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Avanco Resources Limited in copper production | price: A$0.076

ramp-up in Brazil

Market Cap: A$194.096M
Avanco Resources Limited (ASX:AVB) has now triggered a copper concentrate _
production ramp-up at the Antas development in Brazil. 1 Year Share Price Graph
Commissioning of the Metso filter is now complete, which facilitates the © Digital-Laok 7008
integration of what is now a fully operational concentrator with 300 tonnes of 008
copper concentrate filtered to around 8% moisture stockpiled ready for
dispatch. Hoo7
The filter is the final element of the Antas processing facility to be 7oee
commissioned and has been completed on schedule and on budget under the dons
lump sum turn key contract.

2016

Avanco said that the filter is exceeding expectations in terms of throughput and
product dryness, and has been sized generously and is not expected to Share Information
operate for more than 12 hours per day.

Code: AVB
Containers will be loaded on site with 27 tonnes of copper concentrate in each Listing: ASX
20 foot container, with the early concentrate production forming part of the Sector: General Mining

committed 500 tonne spot sale. )
Website: www.avancoresources.com

Analysis Company Synopsis:

Avanco Resources Limited (ASX:AVB) is a
With the filter unit now functional, plant throughput is being ramped up to a rate Eramlhan focused exploration and

equal to an annualised capacity of 500,000tpa ROM. evelopment company.

Author:
From now on and throughout quarter two, optimisation of plant availability, Proactive +61 2 9299 5001
metallurgical efficiencies and concentrate quality will be on-going. Investors
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Avanco either owns, or holds the rights to 100%, of the second largest area of
mineral tenure in the world-class Carajas region, behind Vale SA.

The company is well positioned to potentially operate a humber of high grade, low cost copper/gold mines in the region
which will establish Avanco as a potentially profitable long life producer.

Management have been successful in obtaining funding for Antas via an equity capital raising putting Avanco in a
strong financial position whereby management believes it is fully funded into production whist remaining debt and
covenant free.

Institutional shareholders include: Blackrock World Mining Trust, Appian Natural Resources Fund, Greenstone
Resources and Glencore.

Upcoming catalyst:

- Detailed terms for an offtake contract. Three groups were shortlisted in late December for closing negotiations.

Proactive Investors is a global leader reporting financial news, media, research and hosts events for listed emerging
growth companies and investors across four continents.
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You understand and agree that no content published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment
strategy is suitable or advisable for any specific person. You further understand that none of the information providers or their affiliates will advise you
personally concerning the nature, potential advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or
other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made.

However, you understand and agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written
about. You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that
neither such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data may not be current and should not be relied upon.

The contributors make every effort to ensure that the information and material contained in this report is accurate and correct and has been obtained from
reliable sources. However, no representation is made about the accuracy or completeness of the information and material and it should not be relied upon as a
substitute for the exercise of independent judgment. Proactive Investors does not accept any liability, including negligence, for any loss or damage arising from
the use of, or reliance on, the material contained in this report. There are general risks associated with any investment in securities. Investors should be aware
that these risks might result in loss of income and capital invested.

WARNING: No recipients should rely on any recommendation (whether express or implied) contained in this document without obtaining specific advice from
their advisers. All investors should therefore consider the appropriateness, in light of their own objectives, financial situation and/or needs, before acting on the
advice.

DISCLOSURE: The Company, its directors, associates, employees or representatives may not effect a transaction upon its or their own account in the
investments referred to in this report or any related investment until the expiry of 24 hours after the report has been published.
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