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16 January 2026 
 

Appoin tm ent of Non-Execu tive  Chairm an  and  Board  Changes 

 

Aurum  Resources Lim ited  (ASX: AUE) (“Aurum ” or the  “Com p any”) is  p leased  to  advise  tha t Mr Rich ard 
Sim pson  has agreed  to  be  appoin ted  as Non-Execu tive  Chairm an  of the  Com pany, com m encing on  2 
February 2026. 

Mr Troy Flanne ry will transition  from  h is curren t role  as Chairm an  to  con tinue  a s a  Non-Execu tive  Director 
of the  Com pany, e ffective  the  sam e  da te . 

Mr  Rich a rd  Sim p son  

Mr Sim pson  brings to  the  Board  ove r 40 years of expe rience  across m erge rs and  acqu isitions, cap ita l 
m arke ts, corpora te  advisory and  execu tive  m anagem ent, ga ined  th rough  sen ior role s with  Austra lian  
and  in te rna tiona l investm ent banks and  a  num ber of non-execu tive  d irectorsh ips for sta te  gove rnm ent 
agencie s and  industry bod ie s. 

He  is  curren tly a  Non-Execu tive  Director of Euroz Hartleys Lim ited  (ASX: EZL) and  a  founding boa rd  
m em ber of the  Weste rn  Austra lian  Parks Foundation . Se lected  p revious d irectorsh ips include : 

• Euroz Hartleys Lim ited  – Execu tive  Director (2020–2024) 

• Hartleys Lim ited  – Director, Managing Director and /or Execu tive  Chairm an  (2003–2020) 

• Botan ic Gardens & Parks Authority – Chairm an  (2002–2022) 

• Sta te  Em ergency Managem ent Com m ittee  – Mem ber (2015–2018) 

Mr Sim pson  com m enced  h is caree r as a  pe troleum  enginee r, be fore  jo in ing the  Natura l Resources team  
a t NM Rothsch ild  & Sons in  London , and  la te r Sa lom on Brothe rs Inc. (now Citigroup) in  Sydney and  
Me lbourne . He  re tu rned  to  Pe rth  in  1994 to  jo in  Hartleys’ corpora te  finance  team , advising num erous 
m in ing, o il and  gas, and  in frastructu re  clien ts. 

He  led  the  m anagem ent buy-ou t of Hartleys Lim ited  from  ASX-listed  HP JDV Lim ited  in  2003 and  the  
subsequen t m erge r with  ASX-listed  Euroz Lim ited  in  2020. 

Mr Sim pson  holds a  Bache lor of Applied  Science  (Hons) from  Curtin  Unive rsity, a  Maste r of Business 
Adm in istra tion  from  the  Unive rsity of Weste rn  Austra lia  and  is  a  Mem ber of the  Austra lian  Ins titu te  o f 
Com pany Directors. 

Pe r fo rm a n ce  In ce n t ive s  

In  connection  with  Mr Sim pson’s appoin tm ent the  Com pany h as issued  to  Mr Sim pson : 

• 6,000,000 unq uoted  Pe rform ance  Righ ts; and  

• 2,000,000 unq uoted  Pe rform ance  Options, 

The  Pe rform ance  Righ ts and  Pe rform ance  Options a re  in tended  to  a lign  Mr Sim pson’s in te re sts  with  
those  of shareholde rs th rough  long-te rm  va lue  crea tion  m ile stones, includ ing p roject deve lopm ent, 
financing, re source  growth  and  share  p rice  pe rform ance . 

 



   
 

AURUM RESOURCES LIMITED | ACN 17 650 477 286 | +61 8 6559 1792 
Unit 1/1 Centro Ave, SUBIACO, WA 6008 

http://www.aurumres.com.au 
2 

The  Pe rform ance  Righ ts and  Pe rform ance  Options were  issued unde r the  Com pany’s existing p lacem ent 
capacity.  No shareholde r approval is  requ ired  with  re spect to  the  issue  of the  securitie s. 

Boa rd  Com m e n t  

The  Board  we lcom es Mr Sim pson  as Non-Execu tive  Chairm an  and  looks forward  to  bene fiting from  h is  
extensive  cap ita l m arke ts and  stra tegic leade rsh ip  expe rience  as Aurum  progre sse s the  Boundia li Gold  
Project and  b roade r growth  in itia tive s. 

The  Board  a lso  th anks Mr Flanne ry for h is  le ade rsh ip  as Chairm an  an d  is  p leased  tha t he  will con tinue  to  
con tribu te  as a  Non-Execu tive  Director. 

 
Authorised  for re lease  by the  Board . 

 

Mauro Piccin i 
Com pany Secre ta ry 
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Annexure A – Performance Incentive Milestones 

Performance Rights  

Tra n ch e  Nu m b e r  Ve st in g Con d it ion  Exp iry Da t e  

Tranche  F 500,000 First gold  pour – Boundia li Gold  Project 26 April 2029 

Tranche  X 500,000 VWAP ≥ $1.00 for 20 consecu tive  trad ing days p rior to  
31 Dec 2026 

1 Decem ber 2030 

Tranche  Y 500,000 VWAP ≥ $1.25 for 20 consecu tive  trad ing days p rior to  
30 Ju ne  2027 

1 Decem ber 2030 

Tranche  ZC 500,000 Successfu l de live ry of DFS for Boundia li Gold  Project 
by 1 February 2028 

1 Decem ber 2030 

Tranche  ZD 1,000,000 Successfu l conclusion  of Boundia li CAPEX financing 
package  by 31 Decem ber 2027 

1 Decem ber 2030 

Tranche  ZE 1,500,000 Tota l Gold  Resources reach ing 4.5Moz, 5.0Moz, an d  
5.5Moz (500k each) via  a  JORC (2012) com plian t 
announcem en t, with  a  m in im um  ave rage  grade  of 1.0 
g/ t Au 

1 Decem ber 2030 

Tranche  ZF 1,000,000 Occurrence  of a  Change  of Control even t a t an  offe r 
p rice  (First Offe r Price ) repre sen ting a t le ast 150% of 
the  20-d ay VWAP a t app oin tm ent and  a  com pe ting 
offe r of not le ss than  115% of the  First Offe r Price . 

1 Decem ber 2030 

Tranche  ZG 500,000 VWAP ≥ $1.50 for 20 consecu tive  trad ing days p rior to  
31 Dec 2030 

1 Decem ber 2030 

 

Un q u ot e d  Pe r form a n ce  Op t ion s  

Nu m b e r  Exe rcise  Pr ice  Exp iry Da t e  

1,000,000 $1.25  1 February 2028 

1,000,000 $1.00  1 February 2028 

 


