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Expandable Graphite Facility
a high margin low capex graphite  operation

International Graphite Limited (ASX: IG6)  (FWB: H99) announces outstanding financial projections
fort he Co mp an yéxsandablegnaphite éacility (EGF) 50/50 joint venture in Germany based
on a techno-economic evaluation (TEE).

Highlights of the TEE

(0)
Item Unit Total 2 IEfe) 5070
Interest

Annual production of micronised graphite Tonnesly 4,200 2,100
Capital cost estimate (including contingency) ASM 11.2 5.6
Annual net average operating cashflow ASM 7.6 3.8
NPV (Pre-tax) modelled over 25 years ASM 57.9 29.0
IRR (Pre-tax) modelled over 25 years % 66 66

Managing Director and CEO Andrew Worland said securing a foothold in Europe was a key step in
the plan to establish a globally significant graphite processing and speciality materials business.

AiThe TEE verifies our approach that strong financ
capital cost graphite processing facilities with far lower execution risk and dilution to shareholders as
a pre-curser to building new mine supply from our Springdale Graphite Project in Western Australia.

fFor a capital cost estimate of ~$11.2 million (~06.3 million) payback at full production would be less
than two years.

i e Company planned to arrange construction financing in the first half of 2026 with production
scheduled to commence in mid-2027, ¢ he sai d.

The current processing facility design could produce ~4,200t/y of expandable graphite with
expansion capacity through additional lines of operations and purification that would allow the sale
of high value 99%+ expandable products.

The EGF is expected to be built in joint venture with Arctic Graphite AS whose major shareholder is
Norwegian construction firm Nilsen Leonhard & Sgnner (LNS)3. LNS has extensive experience in

graphite miningand hasr ecent ly entered into an agreement to
the Skaland Graphite Project in Norway.

S N amounts are expressed in Australian dollars unless other
2MWnt ernati onal Graphite woWwWlFd ReVfera ASX%8kthlewms28dmnit edt Re E
Ilef er ASX release dated 28 July 2025.
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The EGF and the Collie Micronising Facility - currently in the construction phase - would have the
capacity to be generating up to ~12,000 tonnes of micronised and expandable graphite products
from 2027, and $10-$20 million of net operating cashflow (on an annualised basis) for a capital cost
investment of less than $20 million.

ltem i isi ili EGF, Total 1G6
i Europe ° Interest

Outlook for 2027

Facility . Techno -
Expansion .
under . Economic
. Option .
construction Evaluation

Annual production of Ktly 4.0 7.5 2.1 6.17 9.6
graphite products®

Capital cost estimate ASM 6.3 8.0 5.6 1197 13.6
(including contingency)

Annual net average ASM 4.7 11.5 3.8 8.571 15.3

operating cashflow

NPV (Pre-tax) modelled ASM 28.4 815 29.0 57.47 110.5

over 25 years

IRR (Pre-tax) modelled % 43 74 66 -
over 25 years

EGF Devel opment and Operating Philosophy

TheEi amnaikgb hfeor egastor mbiheeerpandabl e gchemi tal p
proca&mrsdé conmbeicnhensi cal , economi ¢ Campdatiadl sdkp earsasteisnsgnecnad
esti mates have been prepar-88 %t an3d0%eErveed peodt iaceluy.a

Engineering and design of the new facility will be shaped by:

o Testwork currently progressing on feedstocks sourced from East Africa, Madagascar, the
Skaland mine and concentrates generated fromt he Company 6s Sptithg@abdy owned
Graphite Project.

e Access to proven processing technology for which the Company has already secured IP
rights.’

o Finished product specification from independent graphite market specialists.

‘MWefer ASX release dated 25 March 2025
Snternati oinsal5 0@ aipmhtitethee sEGF
SRounded to nearest 100 tonne

s of production
"ASX Announcement 16 October 2025
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Th€ompany curr ertilndgiimags hiat @ osaurppd ryt raagtreeemennt i n p
international commodity trading house,stohuartc ehda sf rsoer
various exi stfiorg toepmse rweotrikans

ThEGhrocesdepli @mtsiest on:
e Nominal production capacity of 3,500t/y to 4,500t/y
o Nominal 85% operating availability
o Conventional chemical intercalation process.

e Access to infrastructure within the Bitterfeld-Wolfen Chemi-Park industrial estate in Germany.

Expandabl e graphite is created when natwural fl ake
usually acids inserted between the graphite | ayer
rapidly fwagomigsd he graphite | ayers apart and expa
original volume. The transformation occurs in sec

structur e.

The BEGKpedtoechaepabédehioéving its design parameters
oftcommi ss.i oTwhledh § mat e pr oidructth e nf iprr otf iwieelar bé odcepepead
prevailing market conditions at tpreo dpiewntef,o rcmasntceeme

Financi al performance of the EGF wil lprbedtlthetavpirliyc
Pricingtaéapel EEH-etcoomomad ¢ e v alguatpibom ereanftireadte f eedst
949 5%r advehds ghr i T9 88 Wtha ough t he expandaldHiaghperoogead e
feedstocak lwowladccess to hPgherngafoe emap&aedabl e gr
havger own steadi lmi-B80hZe at | east
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Foredastancial performance of the EGF is most impacted

EGFEensitivity Analysis

graphite product s.

NPVWensiiowm)ty
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This announcement has been authorised for release by the Board of International Graphite
Limited .

Andrew Worland
Managing Director and Chief Executive Officer
E | aworland@ig6.com.au M | +61 409 370 792

For more information please contact:

Robert Hodby Mari e Howarth Brent Coxan
CFO/ Company SeMerdeitaaraynd CommuPRPam@ltoma Gr oup

rhodby @ g6. commhaouwar t h @i g6. colmr @aut @pampl onagroup.
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Developing a leading position in the western graphite supply chain

Forwdrobki ng Statements

Certain statements in this announcenleonotk irnegl asttea tteometnh e
the Company and it sl omksinme ssst.atfaremarsd i ncl ude, but a
concerning I nternational Graphite Limited planned expl
hi storical facts. When used in this doncautrmee,n"t ," & xhpee cwo,r"d
"mayo, "potential," "should," and similar expressions
These f-looawkirdg statements involve known and unknown ri
i mportant factors that could cause the actual resul ts
materially differentmdmoen drutacti ewvesmdntss @xprfeogsed or
Act ual events or results may differ materially from tF
l ooking statement and deviations ar e brpanyorintasl oafnfdi cte
other person gives any representation, assurance or gu
i mplied in-laokihgrwaadements wil/ actually occur. You

t hosaet esmtent s .
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