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Important Notices & Disclaimers
Important Notices
This presentation (Presentation) has been prepared by Brightstar and has been authorised for release by the Board of Directors of Brightstar on the basis it is to be read in conjunction with these important notices and disclaimers.

Disclaimer
± This Presentation has been prepared by Brightstar based on information from its own and third party sources and is not a disclosure document. No party other than Brightstar has authorised or caused the issue, lodgement, submission, despatch or 

provision of this Presentation, or takes any responsibility for, or makes or purports to make any statements, representations or undertakings in this Presentation. Except for any liability that cannot be excluded by law, Brightstar and its respective 

related bodies corporate, directors, employees, advisers and agents disclaim and accept no responsibility or liability for any expenses, losses, damages or costs incurred by any party relating in any way to this Presentation including, reliance without 

limitation, the information contained in or provided in connection with it, any errors or omissions from it however caused, lack of accuracy, completeness, currency or reliability or you or any other person placing any on this Presentation, its accuracy, 

completeness, currency or reliability.

± This Presentation is not a prospectus, disclosure document or other offering document under Australian law or under any other law. It is provided for information purposes and is not an invitation nor offer of shares or recommendation for subscription, 

purchase or sale in any jurisdiction. This Presentation does not purport to contain all the information that a prospective investor may require in connection with any potential investment in Brightstar. Each recipient must make its own independent 

assessment of Brightstar before making an investment decision.

Not Investment Advice
± Each recipient of the Presentation should make its own enquiries and investigations regarding all information in this Presentation including but not limited to the assumptions, uncertainties and contingencies which may affect future operations of Brightstar 

and the impact that different future outcomes might have. Information in this Presentation is not intended to be relied upon as advice to investors or potential investors and has been prepared without taking account of any person®s individual investment 

objectives, financial situation or particular needs. Before making an investment decision, prospective investors should consider the appropriateness of the information having regard to their own investment objectives, financial situation and needs and seek 

legal, accounting and taxation advice appropriate to their jurisdiction. Brightstar are not licensed to provide financial product advice in respect of their securities.

Forward-Looking Statements
± This Presentation contains certain "forward-looking statements". The words "expect", "anticipate", "estimate", "intend", "believe", "guidance", "should", "could", "may", "will", "predict", "plan" and other similar expressions are intended to identify forward-

looking statements. Indications of, and guidance on, future financial position or performance are also forward-looking statements. Forward-looking statements, opinions and estimates provided in this Presentation are based on assumptions and 

contingencies which are subject to change without notice and involve known and unknown risks and certainties and other factors which are beyond the control of Brightstar and its directors and management. Forward-looking statements are provided 

as a general guide only and should not be relied upon as an indication or guarantee of future performance. Actual results, performance or achievements may differ materially from those expressed or implied in such statements and any projections and 

assumption on which these statements are based. These statements may assume the success of Brightstar business strategies. The success of any of those strategies will be realised in the period for which the forward-looking statement may 

have been prepared or otherwise. Readers are cautioned not to place undue reliance on forward-looking statements, particularly in light of the current economic climate and the significant volatility, and except as required by law or regulation, 

none of Brightstar or their respective representatives or advisers assumes any obligation to update these forward-looking statements. No representation or warranty, express or implied, is made as to the accuracy, likelihood of achievement or 

reasonableness of any forecasts, prospects, or statements in relation to future matters contained in this Presentation. The forward-looking statements are based on information available to Brightstar as at the date of this Presentation. Except as required by 

law or regulation (including the ASX Listing Rules), none of Brightstar and their respective representatives or advisers undertakes any obligation to provide any additional or updated information whether as a result of a change in expectations or 

assumptions, new information, future events, or results or otherwise. Indications of, and guidance or outlook on future financial position or performance are also forward-looking statements.

Aspirational Statements
± The statements which may appear in this Presentation regarding the aspirations for Brightstar to undertake construction of a Sandstone processing plant in 2H CY27 for first gold production in 2H CY28, aligning with continued planned production growth 

from Brightstar®s Laverton and Menzies hubs to aspirationally target Group production profile of +200koz p.a. by 2029, are aspirational statements. These statements are not production targets as Brightstar does not yet have sufficient objective 

reasonable grounds to believe that the statements can be achieved. 

± Importantly, the statements are considered aspirational because, as disclosed in its ASX announcement dated 30 April 2025 titled Sandstone gold project accelerating towards development® (April Announcement), Brightstar has not yet completed a pre-

feasibility study for Sandstone, noting that Sandstone has a long operating history with detailed information available on historical performance across the majority of deposits, ore mineralisation styles and operating parameters (i.e. open pit mining and 

conventional carbon-in-leach processing conducted in the recent past). While preliminary assessments have been undertaken, as disclosed in the April Announcement, substantial further work is required before Brightstar will be in a position to have 

sufficient objective reasonable grounds to publish production targets or forecast financial information relating to the Sandstone Project. 

± The study will need to consider a number of variables and focus areas which are expected to include, but are not limited to items within the following feasibility study workstreams: preparing robust update Mineral Resource Estimates for each deposit 

based on geological models generated by existing and new geological information informed by Brightstar®s current drilling programs; applying current (CY25) mining cost and operational parameters to delineate economic mining optimisations, open pit 

mine designs and schedules that encapsulates geotechnical and metallurgical recovery information from third party test work; assessments into approvals and permitting processes, along with detailed engineering design work, optimal processing 

flowsheets and requisite infrastructure that delivers the best outcome of recovered metal, operating costs and capital costs which supports these aspirations. 
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Important Notices & Disclaimers
JORC(2012) ComplianceStatement

BrightstarMineralResources

± This presentation contains references to Mineral Resource estimates , extracted from the ASX announcements titled ¯Aspacia deposit records maiden Mineral Resource at the Menzies Gold Project° dated 17 April 2024, ¯Maiden Link Zone Mineral 

Resource Estimate° dated 15 November 2023, ¯Cork Tree Mineral Resource Upgrade Delivers 1Moz Group MRE° dated 23 June 2023 and Āuralia Review° dated 10 September 2020, and ASX announcements for Kingwest Resources Limited titled, 

"High grade drilling results and high grade resource estimation from the Menzies Goldfield° dated 13 December 2022, "Menzies JORC gold resources surpass 500,000 ounces" dated 26 April 2022, ¯Brightstar makes Recommended Takeover Offer for 

Linden Gold Alliance Limited° dated 25 March 2024, ¯Scheme Booklet Registered by ASIC° dated 14 October 2024, ¯Brightstar to drive consolidation of Sandstone° dated 1 August 2024 and ¯Robust Mineral Resource upgrades at Laverton and 

Menzies ahead of DFS delivery underpins future mining operations° dated 19 May 2025. 

± Brightstar confirms that the material assumptions and technical parameters disclosed in the previous market announcements continue to apply and have not materially changed. Brightstar confirms that it is not aware of any new information or data that 

materially affects the information included in the previous market announcements and that all material assumptions and technical parameters underpinning the estimates continue to apply and have not materially changed.

ScopingStudyCautionaryStatement

Menziesand LavertonGoldProjectMineRestartStudy

± The production targets and forecast financial informationdisclosed inthis Presentationin relation to the Menziesand Laverton Gold Project Mine Restart Study areextracted from theCompany®sASXannouncement titled ¯Menziesand Laverton Gold

Project Mine RestartStudy°dated 6 September 2023. Brightstar confirms that all material assumptionsunderpinningthe production targets and forecast financial information derived from the production targets in the previousannouncement

continueto applyand have not materiallychanged.

JasperHillsMarch2024 ScopingStudy

± The production targets and forecast financial information disclosed in this Presentation in relation to the Jasper Hills March 2024 Scoping Study are extracted from the Company®s ASX announcement titled ¯Jasper Hills March 2024 Scoping Study° 
dated 25 March 2024. Brightstar confirms that all material assumptions underpinning the production targets and forecast financial information derived from the production targets in the previous announcement continue to apply and have not 
materially changed.

± Brightstar considers that the material assumptionsunderpinningthe production targets at the Menziesand Laverton Gold Project Restart Study and Jasper Hills ScopingStudy are not adverselyaffected by the proposal to developboth projects

sequentially.Brightstar intends to investigatethe joint developmentunder an integrated feasibilitystudy.

Currency

± Unlessotherwisestated, all dollar valuesin this Presentationare reported in Australiandollars.



Brightstar Resources Limited   | Creating a Growing West Australian Gold Producer

|  4

Hub: Laverton Sandstone Menzies

Mineral Resources1: 848koz at 1.7g/t Au 1.5Moz @ 1.5g/t Au 589koz @ 1.4g/t Au

Production:
Second Fortune  

Fish
- -

Development:
Cork TreeWell

Lord Byron
- Lady Shenton

Exploration:
Alpha

Linden

Sandstone 

Montague

Yunndaga

Aspacia

1. Refer to Appendices 2, 3 and 4 for Brightstar Group Mineral Resource estimates

2. Refer to ASX announcement titled ¯Jasper Hills March 2024 Scoping Study° dated 25 March 2024

3. Refer to Aspirational Statements under Important Notices & Disclaimers on page 2

Strategic Priorities

Growth-focused West Australian junior gold producer

The platform for multi-asset growth is set

1
ÅCurrent ~20koz pa run rate from Second Fortune and Lord Byron operations

ÅFish UG Mine to increase run rate to ~40koz pa from mid CY252

ÅCY25 cash generation from Laverton to fund Development and Exploration

Production

Development2
ÅLaverton/Menzies DFS due 1H CY25

ÅSandstone PFS due 1H CY26

ÅTargeting 200koz pa from 20293
Development

Exploration3
ÅFully funded 130km drilling for MRE growth and infill in CY25

ÅTarget ² material Mineral Resource upgrades across the group
Exploration

Mineral Assets
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$0.66
Share Price

$303m
Market Capitalisation

~$15m 
Average Monthly Liquidity

3.0Moz
Mineral Resource

63%
Top 20 Shareholders

456m
Shares on issue

$7.0m
Cash

~$18.0m
Cash

Available Undrawn Working 

Capital Facility

$296m
Enterprise Value (EV)

$99/oz
EV/Resource oz

ASX:  BTR

OTCQB: BTRAF

Key Metrics ($AUD) Share Price PerformanceShareholders 

Board & Management

Jonathan Downes
Non-Executive Director

Dean Vallve
Chief Development Officer

Nicky Martin
Chief Financial Officer

Board
2%

Gateway 4%

St Barbara 6%

Genesis 2%

Institutional
40%

HNW / Retail
43%

Linden 
Founders

3%

Research Coverage

Corporate snapshot

Richard Crookes
Non-Executive Chairman

Alex Rovira
Managing Director

Andrew Rich
Executive Director - Operations

Ashley Fraser
Non-Executive Director
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Laverton Hub

Ramping up CY25 production 
DFS upside

Second Fortune underground mine
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Laverton Plant

& Camp

Ramping up CY25 underground production with upside from DFS and base load® open pits

Laverton Hub underpins near-term production growth
Laverton Hub

Laverton Hub

Growth drivers:

1
Second Fortune: Consistent, stable production and cash generation through 

CY25

2
Fish: Mining activities commenced and site establishment continuing. 

First ore production targeted in June

3
Open pits development: Large scale production opportunities through mining 

Lord Byron and Cork Tree Well as multi-year base load ore sources

4
DFS: due for delivery 1H CY25 including design and costs for expansion of 

BTR-owned processing infrastructure to 1Mtpa (currently on C&M)

¶ Laverton Hub JORCMineral Resource1: 848koz at 1.7g/t Au

¶ Mar25Q: 75kt @ 2.3g/t Au for 5,207oz recovered2        +20koz pa run rate

¶ Mar25QNet mine cash flow: $2.06m2

¶ Targeting deliveryof ~500kt @ 2.5g/t Au for approx 35-40koz Au of production

via Ore Purchase Agreement (OPA) with Genesis

¶ UG development at the Fish mine underway with first ore targeted in June

anticipatedto double current production run rate to ~40koz pa by mid CY253

¶ Laverton-MenziesDFSdue for delivery1H CY25 to quantify base load open pit

opportunity (Lord Byron & Cork Tree Well) under a larger Laverton

developmentand BTRmill refurbishmentscenario

1. Refer to Appendix 2 for Laverton & Menzies Mineral Resources

2. Refer to Brightstar®s Mar25 quarterly for further details on Laverton Hub production and cash flow metrics

3. Refer to ASX announcement titled ¯Jasper Hills March 2024 Scoping Study° dated 25 March 2024

Lord Byron OP

1

2

3

3

4

Fish UG



Brightstar Resources Limited   | Creating a Growing West Australian Gold Producer

|  8

Laverton Hub

¶ High-grade, narrow vein gold mine with a resource head grade of 13.4g/t Au. Historical 

gold production (under Brightstar/Linden) of ~0.4Mt @ 3.6g/t Au over 4 years with 22 

parcels processed at Gwalia

¶ In-house underground mining expertise - Brightstar utilises an owner-operator model® 

with our own fleet and workforce 

¶ This in-house expertise de-risks ramp up and operations for future UG mines (same 

model deployed at Fish underground mine)

¶ Significant capital investment since BTR ownership in July 2024 has positioned SF for 

elevated production and cashflow into the OPA

Operational run rate target of 10 - 12kt per month @ 3.5g/t Au (~15kozpa)

Second Fortune ² Established for elevated CY25 production

Second Fortune operation and UG portalSecond Fortune long section looking east
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Laverton Hub

Fish development to add second high-grade underground mine

¶ CY24 Scoping Study physicals: 190kt @ 4.4g/t Au for 27koz1 

¶ Fish adds a second high-grade underground mine to Brightstar®s Laverton 

operations using Brightstar®s established underground owner-operator model 

and in-house operational expertise

¶ Development of Fish establishes the Jasper Hills site enables the fast-tracked 

development of Lord Byron open pit (located 7km to the west)

¶ UG development underway - first ore targeted in June

¶ Resource is open at depth with significant upside opportunity from deeper 

drilling and LOM extensions for Stage 2® at depth

1. See ASX announcement ¯Jasper Hills Scoping Study° dated 25 March 2024

Fish underground mine portal
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Laverton Hub

Lord Byron & Cork Tree Well | >0.5Moz Au MRE Open Pits

1. See ASX announcement ¯Jasper Hills Scoping Study° dated 25 March 2024

2. See ASX announcement ¯Mine Restart Study° dated 6 September 2023

Lord Byron (Jasper Hills)

¶ JORC Mineral Resource of 5.2Mt @ 1.5g/t Au for 251koz Au on granted Mining 

Leases

¶ CY24 Scoping Study physicals: 2.2Mt @ 1.6g/t Au for 115koz1

¶ Capex reduced and mine development de-risked via co-development at the Fish 

underground mine (camp, site establishment and infrastructure)

¶ Located ~50km from Brightstar®s existing processing facility along a wholly-owned 

private haul road

¶ BTR targeting Lord Byron to be fully approved and mine ready in 2H CY25

Cork Tree Well

¶ JORC Mineral Resource of 6.5Mt @ 1.4g/t Au for 292koz Au on granted Mining 

Leases

¶ CY23 Scoping Study: 2.3Mt @ 1.9g/t Au for 136koz2

¶ Open at depth and along strike - significant exploration upside to grow Resources on 

underexplored tenure

¶ DFS-level metallurgy highlighted +90% recoveries across all rock types utilizing 

conventional CIL processing

¶ Located ~65km from Brightstar®s existing processing facility (on C&M) along 

established haul routesCork Tree Well historic pits (looking north)



Sandstone Hub

Comprehensive CY25 drilling to set platform 
for Resource upgrades and studies

Montague drilling campaign
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Laverton Plant

& Camp

~80km drilling program in CY25 targeting Mineral Resource upgrades to set platform for PFS delivery in 1H CY26

Consolidated Sandstone Project ² 1.5Moz with upside
Sandstone Hub

Sandstone Hub 

Growth drivers:

1
Sandstone: Upgrade the Lords, Vanguard, Indomitable and Havilah camps 

to Indicated classification (~40,000m RC+DD) ² Ongoing

2
Montague: Infill Montague and Whistler to Indicated classification

(5,000m RC and 1,200m DD) ² RC completed

3
Greenfields: Follow up drilling of priority prospects across Sandstone Hub 

(West Hacks, Hancocks, Bulchina, Lords Corridor, Duplex) ² Ongoing

4
Pre-Feasibility Study: Incorporation of CY25 drilling results into MRE 

upgrades to then factor into 1H CY26 Sandstone PFS

¶ Sandstone Hub Mineral Resource1: 1.5Moz @ 1.5g/t Au

¶ Establishment of a district-scale opportunity and large Mineral Resource 

base with significant exploration upside. 

¶ Sandstone has been significantly underexplored since mining ceased in 

2010, despite gold price increasing from A$1,000/oz to A$5,200/oz

¶ Systematic and comprehensive drilling programs planned to upgrade and 

grow the Mineral Resources

¶ ~80,000m drilling program planned across Sandstone Hub to unlock the 

latent value of the Sandstone district

¶ Brightstar is focused on organically growing and advancing the Sandstone 

assets through aggressive exploration and ongoing mining studies

1. Refer to Appendices 3 and 4 for Sandstone Mineral Resources

Conceptual base 

case processing site
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Sandstone provides centralised critical mass
Sandstone Hub

¶ Strategic landholding of +740km2 

¶ +1Moz @ 1.4g/t Au in shallow Mineral Resources on 

granted mining licenses

¶ Open-pittable resources (~90% of MRE in top 150m) with 

limited exploration at depth across the prospective 

portfolio 

¶ Excellent preliminary metallurgical studies ² recoveries up 

to 98%

¶ Sandstone is ideally located with a sealed highway to the 

project and a centralised location:

o Logical site for processing infrastructure (targeting 

3Mtpa) to unlock the value of the consolidated 

1.5Moz Au Sandstone Project

o Enables assessment of other inorganic growth 

opportunities in the district

Shallow +1Moz endowment provides foundation for long-life open pit production centre 
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PFS to be delivered 1H CY26 Ą to delineate step out drilling targets for DFS and pathway to production

Exploration history highlights Sandstone upside potential
Sandstone Hub

Historical Context

15yr Mining Operations

Produced +600koz from 

shallow open pits
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Sandstone Historical Drilling (LHS) vs AUD Gold Price (RHS)

 Sandstone Project area annual drill metres

 Montague Project area annual drill metres

AUD Gold Price

+80,000 metre program in 

Year 1 + planned PFS/DFS 

stage programs in CY26

80% drop in annual drilling 

(2021 to 2024) despite +100% 

increase in AUD gold price

Priority Sandstone exploration targets
Targeting new discoveries and Mineral Resource growth

Prospect Area

Target 

Mineralisation 

style

Description
Initial Planned 

Program

Hacks / Hacks 

West

Narrow-vein 

shear-hosted

Historic high-grade production. Possible continuation 

of mineralisation along strike to the south or repeats 

in favourable stratigraphy to the west.

Combined RC 

(2,000m) and Aircore 

(6,000m) program with 

ground gravity survey

Bulchina South Shear-hosted
Continuation of stratigraphy that hosts mineralisation 

mined in Bulchina pit.
3,000m RC program

Duplex Gabbro-hosted

Demagnetised zones in gabbro unit linked to cross-

cutting faults. High-grade intercepts in recent RC 

drilling

4,000m RC program

Havilah Camp
Differentiated 

Dolerite-hosted

En-echelon veins hosting Havilah and Maninga 

Marley historic veins restricted to dolerite unit. 

Potential for repeats as well as Lord Nelson-style 

mineralisation on granodiorite contact

Combined RC 

(1,000m) and Aircore 

(4,000m) program

Vanguard Camp
Differentiated 

Dolerite-hosted

Discrete soil anomalies along strike from Vanguard 

and Vanguard North, indicating possible repeats
RC program (1,000m)

Lords Corridor
Granodiorite-

hosted

Eastern and western contact of the Lords 

Granodiorite with high-grade historic intercepts
3,000m RC program

Indomitable Camp BIF-hosted Narrow, high-grade. BIF-related mineralisation

Combined RC 

(2,000m) and Aircore 

(5,000m) program

Sandstone North Shear-hosted
High-grade historic intercepts associated with a  

major shear zone in a sediment package
2,000m RC program

Bull Oak Camp / 

Hancocks

Granodiorite-

hosted

Historic mining area with a number of Bull Oak-type 

felsic intrusive targets

3,000m RC program 

with ground gravity 

survey

Kashmir / Eastern 

Contact
Shear-hosted

Associated with eastern contact of Montague 

granodiorite. High grades in historic RAB drilling

Combined RC 

(3,000m) and Aircore 

(5,000m) program
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Laverton Plant

& Camp

Sandstone Gold Project accelerating towards production Ą potential to become new long-life production centre in Western Australia®s goldfields1 

Quantifying the size of the Sandstone opportunity
Sandstone Hub

1. Refer to Aspirational Statements under Important Notices & Disclaimers on page 2

2. Refer to Appendices 2 and 3 for Sandstone Mineral Resources

Drilling

Resource / 

Reserves

Pre-Feasibility 

Study 

(PFS)

Definitive 

Feasibility Study 

(DFS)

Permitting & 

Approvals

Final Investment 

Decision (FID)

Engineering & 

Construction

Target First 

Production

CY 2025 2026 2027 2028

80km infill & 

extensional program

Extensional & 

step out program

PFS study work

MRE Upgrade

DFS study work

Advancement of permitting & approvals to support 

development

Mill construction and early 

works

MRE upgrade

PFS Delivery and Maiden Ore Reserve

DFS Delivery and Ore Reserve update

Target final approvals

Target FID

Target first gold

1.2g/t Au 1.3g/t Au 1.4g/t Au 1.5g/t Au 1.6g/t Au

1.5Mtpa 52 56 61 65 69

2.0Mtpa 69 75 81 87 93

2.5Mtpa 87 94 101 109 116

3.0Mtpa 104 113 122 130 139

3.5Mtpa 122 132 142 152 162

Note 1: Production in Table above is for illustrative purposes and utilises a 90% recovery factor on all scenarios. 

Highlighted cells relate to BrightstarɅs current Mineral Resource head grade (1.5g/t Au) and expected mill size that will be 

assessed in the PFS (3Mtpa).

Note 2:  BrightstarɅs current preliminary assessment suggest an aspirational capacity of ~3Mtpa is appropriate, however 

Brightstar will be assessing a range of capacity scenarios as part of the PFS.

Mill throughput (Mtpa) vs mill feed head grade (g/t Au)1

Ounces produced per annum (measured in thousands of ounces, rounded to nearest thousand)

Aspirational development timeline1 

Town of Sandstone
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Montague East adds strategic, shallow oxide ounces
Sandstone Hub

¶ Total Mineral Resource of 10Mt @ 1.6g/t Au for 526koz on granted mining licenses

¶ Located 70km NNE of Sandstone town along the Sandstone-Wiluna Road

¶ Over 70% of the Mineral Resources are within the top 100m of surface

¶ Largely oxide material ideal for blending with other mine ore sources in Sandstone

¶ Main focus on Whistler and Montague-Boulder deposits: 283koz @ 1.8g/t Au

¶ Work programs to include infill drilling to support mining feasibility studies to fast-

track development optionality

¶ Brownfields near-resource® exploration to continue to organically grow the current 

Mineral Resource

December 2024 RC drilling at Montague



Menzies Hub

High-grade goldfield targeting 
near-term production
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Menzies Hub

Menzies presents material opportunity for group production contribution of 30 - 40kozpa1  from OP and UG mines

Menzies Hub

Growth drivers:

1
Lady Shenton Open Pit: Proposed multi-year consistent open pit production to 

provide cash generation. Targeting approvals received and mine ready® in CY25

2
Yunndaga Underground: CY25 infill drilling targeting conversion of Inferred 

Mineral Resources to M+I to support inclusion in future mining operations 

3
Development: Advancing discussions with regional mills for 3rd party processing 

capacity in Kalgoorlie-Menzies region targeting mining decision late CY25

¶ Menzies Hub Mineral Resource Estimate: 589koz @ 1.4g/t Au2 

¶ Well located adjacent to the Goldfields Highway (130km north of Kalgoorlie)

¶ Historical mining of the project has yielded +800koz @ 19g/t Au3 

¶ DFS due for delivery 1H CY25 to delineate development opportunity, utilising 

regional toll milling optionality for Menzies ore 

¶ Contiguous land package of granted mining leases over a strike length of 

+20km of greenstone belt and Menzies Shear Zone

¶ Initial production focus is the Lady Shenton open pit (MRE: 273koz @ 1.5g/t Au) 

1

1. See BTR announcement ¯Mine Restart Study° dated 6 September 2023

2. Refer to Appendix 2 for Laverton & Menzies Mineral Resources

3. Refer to KWR announcement ¯Major Acquisition of the Menzies Gold Project° released 9 July 2019

2

Development of Lady Shenton to add open pit ounces in CY25
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Laverton Hub

Lady Shenton OP + Yunndaga UG to become key contributors

Lady Shenton System open pits

¶ JORC Mineral Resource of 5.6Mt @ 1.5g/t Au for 273koz Au1 on granted Mining Leases

¶ CY24 Scoping Study physicals: 1.9Mt @ 1.6g/t Au for 100koz2

¶ Three staged open pits mines proposed at the Lady Shenton System

¶ Ore Reserves to be declared in parallel with 1H CY26 DFS

¶ Third party toll milling / ore sale agreement being advanced to underwrite Lady 

Shenton®s development ² Targeted for early CY26

Yunndaga underground mine

¶ JORC Mineral Resource of 3.4Mt @ 1.4g/t Au for 156koz Au1 on granted Mining Leases

¶ CY24 Scoping Study physicals: 650kt @ 2.9g/t Au for 60koz2

¶ Drilling in May targeting upgrading MRE to Measured and Indicated as foundation for 

potential Ore Reserve declaration in late CY26

¶ Mining to commence from 190m depth ² historically Yunndaga has produced 270koz 

from the Princess May shaft to the east down to 600m below surface

¶ Opportunity to assess Yunndaga as additional high-grade feed to Brightstar®s Laverton 

mill restart due being assessed in DFS due for delivery in 1H CY26

1. Refer to Appendix 2 for Laverton & Menzies Mineral Resources

2. See BTR announcement ¯Mine Restart Study° dated 6 September 2023


